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To whom it may concern: 
 
The below chart highlights property sales in the Winter Park Road Corridor that were executed in the 
calendar year of 2020 which would be considered “lot sales” or properties valued on the “land value” vs. 
the value of the land plus any improvements to the property.  These properties are or will be slated for 
potential redevelopment into newly constructed single-family homes.  What the chart will show is that the 
average $/acre on the properties is approximately $2MM/acre.  However, within the comparable set, the 
most “like” properties are likely the Spring and Stonehurst properties which frame an average $/acre of 
approximately $1.75MM/acre.  With the subject parcel’s contract price at approximately $1.6MM/acre, 
the acquisition can and should be viewed as an “at market” transaction. 
 
 
 

  
 
Thank you. 
 

 
 
 
Darryl Hoffman         

http://www.us.joneslanglasalle.com/
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